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6\GQH\�����0D\������������$04��:KDW�ZLOO�KDSSHQ�ZKHQ�ZH� OHDYH� WKH�ZDUP�ZHDWKHUWKDW�ZH�KDYH�KDG�IRU�PDQ\�GD\V"
$�� 7R� OHDYH� WKLV� ZDUP� ZHDWKHU�� ZH� KDYH� WR� FURVV� WKHRFHDQ�DQG�UHWXUQ�GLUHFWO\� WR�WKH�6SKHUH�RI�,PPHQVLW\�RI+HDYHQ� DQG� (DUWK�� :H� ZLOO� DUULYH� DW� WKH� SHDFHIXOGHVWLQDWLRQ��DQG�ZH�ZLOO�FRQWLQXH�WR�ORYLQJO\�DVVXPH�RXUUHVSRQVLELOLWLHV� ZKLOH� SUDFWLFLQJ� WKH� YDOXH� RIFRPSDVVLRQ�

3VDOP8QGHUVWDQGLQJ�FOHDUO\�VRFLDO�DQG�VSLULWXDO�OLIH��ZH�DGYDQFHJUDGXDOO\�:H�UHOHDVH�RXU�VRUURZ�DQG�OLJKWHQ�RXU�ZRUULHV�:LWK�ZLVGRP��ZH�GHYHORS�RXUVHOYHV�RQ�WKH�ULJKWHRXV�SDWK�3UDFWLFLQJ�ZLWK�VLQFHULW\��ZH�DWWDLQ�WUDQTXLOLW\�

/RV�$QJHOHV�����0D\�������������$04�� ,V� WKHUH� DQ\WKLQJ� VSHFLDO� ZKHQ� RXU� VSLULWXDO� )DWKHUDUULYHV"
$�� � :KHQ� RXU� VSLULWXDO� )DWKHU� DUULYHV�� RXU� MR\� LVLQGHVFULEDEOH��+H�DFFHSWV� WR� UHVW� IRU�RQH� GD\�� WKHQ� KHZLOO� FRQWLQXH� WKH� MRXUQH\� IRU� RQH� KRXU� WR� DUULYH� DW� WKHSUH�DUUDQJHG� GHVWLQDWLRQ�� 7KHQ�� KH� ZLOO� WUDYHO� DQRWKHUIRXU�KRXUV� WR� DUULYH� WR� WKH� KLOOV� RI�+DL�.KRQJ� FHQWHU� LQRUGHU�WR�VSHQG�D�FRPSOHWHO\�SHDFHIXO�QLJKW�

3VDOP:H�GHYHORS�RXU�VSLULWXDO�PLQG�WR�DWWDLQ�VHUHQLW\�&KDVLQJ�DZD\�RXU�VRUURZ��ZH�QRZ�VHH�RXU�WUXH�VHOI�:LWK�D�OLJKW�DQG�VHUHQH�KHDUW��ZH�DGYDQFH�ZLWKGHWHUPLQDWLRQ�7KURXJKRXW�WKH�SHDFHIXO�QLJKW��ZH�VHH�RXU�SDWK�FOHDUO\�
2URYLOOH������0D\������������$04��,V�WKHUH�DQ\�EHQHILW� LQ�RSSRVLQJ� WKH�GKDUPD�ZLWKRXWSUDFWLFLQJ�LW"
$��7KRVH�ZKR�GR�QRW�SUDFWLFH�DQG�RSSRVH� WKH�VSLULWXDOGKDUPD� GR� QRW� JDLQ� DQ\� EHQHILW�� 7KH\� RQO\� KDUPWKHPVHOYHV�� DQG� FUHDWH� D� EDG� KDELW�� 7KH\� ZLOO� OLYH� LQGLVKDUPRQ\�DQG�FDQQRW�PDNH�DQ\�SURJUHVV�

3VDOP/RVLQJ�WKHLU�VHUHQLW\��WKH\�FDXVH�DJLWDWLRQ�DQGGLVKDUPRQ\�8QDEOH�WR�SUDFWLFH��WKH\�FDQ©W�SURJUHVV�DQG�WKLQN�GHHSO\�5HIXVLQJ�WKH�VSLULWXDO�RSSRUWXQLW\��WKH\�SODQW�HYLO�WKRXJKWV�&DXVLQJ�DJLWDWLRQ��WKH\�UHPDLQ�LJQRUDQW�DQG�FDQ©W�UHVROYHWKHLU�GLIILFXOWLHV�
2URYLOOH�����0D\������������304��:K\�GR�WKRVH�ZKR�ORVH�WKHLU�HTXLOLEULXP�TXDUUHO�ZLWKRWKHUV�LQ�DQ�XQFRQWUROOHG�PDQQHU"
$�� � 7KRVH� ZKR� ORVH� WKHLU� HTXLOLEULXP� KDYH� D� UHVWOHVVQHUYRXV�V\VWHP��DQG�OLNH�WR�WKLQN�ZURQJO\�DERXW�RWKHUV�

3VDOP7KHLU�ODPHQWV�EULQJ�VRUURZ�HYHU\ZKHUH�:LWK�D�FORVHG�PLQG�DQG�KHDUW��WKH\�LQYHQW�PDQ\�KHDUW�EUHDNLQJ�VWRULHV�&DXVLQJ�GLVFRUG�DQG�VODQGHU�XQQHFHVVDULO\�7KH\�DUH�UHVWOHVV�DQG�DSSHDO�WR�WKH�/RUG�YDLQO\�
2URYLOOH�����0D\������������$04��'R�WKRVH�ZKR�KDYH�WKH�IRUWXQDWH�RSSRUWXQLW\�WR�OHDUQPDNH�DQ\�SURJUHVV"
$�� 7KRVH� ZKR� KDYH� WKH� IRUWXQDWH� RSSRUWXQLW\� WR� OHDUQZLOO�EHFRPH�OLJKWHU�DQG�HDVLO\�UHDFK�VSLULWXDO�DZDNHQLQJ�

3VDOP�:H�OHDUQ�ZLWK�D�VHUHQH�KHDUW���DQG�WXUQ�ZLWKLQ�WR�JDLQ�VHOI�NQRZOHGJH�:LWK�WKH�OHVVRQV��ZH�GHYHORS�RXUVHOYHV�DQG�VLOHQWO\SURJUHVV�4XHVWLRQV�QR�ORQJHU�DULVH�LQ�RXU�VSLULWXDO�KHDUW�%\�WXUQLQJ�ZLWKLQ�DQG�TXHVWLRQLQJ�RXU�WUXH�KHDUW�
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2URYLOOH�����0D\������������$04��:KDW�VKRXOG�ZH�GR�ZKHQ�WKH�IRFXVHG�HQHUJ\�FDQQRWIORZ�IUHHO\"
$�� � :KHQ� WKH� HQHUJ\� IRFXVHG� DW� WKH� FUDQLDO� SV\FKLFFHQWHU�FDQQRW�IORZ�IUHHO\��RQH�PXVW�PHQWDOO\� LQYRNH�WKHPDQWUD�1DP�0R�$�'L�'D�3KDW�WR�UHOHDVH�WKH�LPSXULWLHV�2QO\� WKHQ�ZLOO� RQH� EH�DEOH� WR� UHFRYHU� LQ� D� QDWXUDO� DQGVSRQWDQHRXV�PDQQHU�

3VDOP3XULI\LQJ�RXU�KHDUW�DQG�PLQG��ZH�XQGHUVWDQG�WKH�VSLULWXDOSDWK�8QLI\LQJ�ZLWK�WKH�SXUH�HQHUJ\��RXU�VRXO�UDGLDWHV�OLJKW�DQGHQHUJ\�*DLQLQJ�HTXLOLEULXP��ZH�DGYDQFH�ZLWK�DQ�DZDNHQHGFRQVFLRXVQHVV�$IWHU��\HDUV�RI�GLYLQH�JXLGDQFH��ZH��GLVFRYHU�WKH�VSLULWXDOZRQGHU�
2URYLOOH�����0D\������������$04��+RZ�GRHV�RQH�FOHDUO\�VHSDUDWH�WKH�SXUH�DQG�LPSXUHHQHUJLHV"
$���,Q�RUGHU�WR�FOHDUO\�VHSDUDWH�WKH�SXUH�DQG�LPSXUHHQHUJLHV��RQH�PXVW�FRQFHQWUDWH�WKH�IORZ�RI�HQHUJ\ZKHWKHU�LW�LV�SXUH�RU�LPSXUH��DQG�PDVWHU�WKH�YDULRXVVWDJHV�WR�OHW�LW�GHSDUW�IURP�WKH�FUDQLDO�SV\FKLF�FHQWHU�&ORVLQJ�WKH�H\HV��RQH�ZLOO�VHSDUDWH�WKH�SXUH�DQG�LPSXUHHQHUJLHV��DQG�OHW�WKHP�JR�

3VDOP&OHDUO\�VHSDUDWLQJ�WKH�SXUH�DQG�LPSXUH��ZH�VHH�RXU�SDWK�:H�XQGHUVWDQG�RXUVHOYHV�ZLWK�D�SXUH�PLQG�DQG�OLJKW�ERG\�$V�WKH�ZRUOG�SURJUHVVHV���ZH�DGYDQFH�WRJHWKHU�7KH�LQQHU�OLJKW�VKLQHV�ZLWKLQ�WKH�GLYLQH�ERXQGDULHV�
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