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$WODQWLF�&LW\�����2FWREHU�����4�� ,V� WKHUH� DQ\� EHQHILW� LQ� WXUQLQJ� RQH¶V� PLQG� WRZDUG�+HDYHQ��DQG�H[SUHVVLQJ�RQH¶V�ORYH�DQG�DIIHFWLRQ"
$���2QO\�WKH�VSLULWXDO�DGHSWV�ZKR�SUDFWLFH�ZLWK�D�VLQFHUH�KHDUW� FDQ� WUXO\� JDLQ� D� EHQHILW� ZKHQ� WXUQLQJ� WKHLU�PLQG�WRZDUG�+HDYHQ��DQG�H[SUHVVLQJ�WKHLU�ORYH�DQG�DIIHFWLRQ��7KH\�ZLOO� EH�DEOH� WR�XQLI\� WKHLU�VSLULWXDO�HQHUJ\�ZLWK� WKH�GLYLQH�HQHUJ\�GXULQJ�WKH�MR\IXO�GD\V�RI�UHXQLRQ�

3VDOP:LWK�D�VLQFHUH�KHDUW��ZH�WXUQ�WRZDUG�KHDYHQ�DQG�SURJUHVV�LQ�VLOHQFH�:LVKLQJ�RXU�0DVWHU�D�ORQJ�OLIH��ZH�UHOHDVH�RXU�LQQHU�ZRUULHV�:H�WUXO\�DSSUHFLDWH�WKH�*UDFH�RI�WKH�/RUG�DQG�WKH�GLYLQH�ORYH�([SUHVVLQJ RXU�ORYH�DQG�DIIHFWLRQ�GXULQJ�RXU�UHXQLRQ��RXU�KHDUW�IHHOV�JUHDW�SHDFH�
$WODQWLF�&LW\�����2FWREHU������4��:K\�GR�ZH�IHHO�D�FRQVWDQW�DIIHFWLRQ�DQG�QHYHU�IRUJHW�RXU�VSLULWXDO�IULHQGV"
$�� � �:H� IHHO�D�FRQVWDQW�DIIHFWLRQ�DQG�QHYHU� IRUJHW�RXU�VSLULWXDO� IULHQGV�� EHFDXVH�ZH� DOO� DGYDQFH� RQ� WKH� VDPH�SDWK�RI�VSLULWXDO�HYROXWLRQ�

3VDOP$GYDQFLQJ�WRJHWKHU��ZH�KDUPRQL]H�ZLWK�HDFK�RWKHU�%XLOGLQJ�DIIHFWLRQDWH�WLHV��ZH�OLYH�LQ�SHDFH�DQG�KDUPRQ\�)ROORZLQJ�WKH�ULJKWHRXV�SDWK��ZH�QHYHU�FKDQJH�RXU�PLQG�$GYDQFLQJ�RQ�WKH�VDPH�VSLULWXDO�SDWK��ZH�RYHUFRPH�RXU�RZQ�GLIILFXOWLHV�
$WODQWLF�&LW\�����2FWREHU�����4��:KDW�ZLOO�KDSSHQ�ZKHQ�ZH�ZRUN�ZLWK�GHGLFDWLRQ�DQG�VHOIOHVVQHVV�IRU�WKH�FRPPRQ�JRRG"
$���:KHQ�ZH�ZRUN�ZLWK�GHGLFDWLRQ�DQG�VHOIOHVVQHVV�IRU�WKH� FRPPRQ� JRRG�� DOO� WKLQJV� ZLOO� EH� DFFRPSOLVKHG�VXFFHVVIXOO\�

3VDOP7R�ZRUN�LQ�KDUPRQ\�IRU�WKH�FRPPRQ�JRRG�PHDQV�VXFFHVV�:LWK�D�SRVLWLYH�VSLULW��ZH�ZLOO�FRRSHUDWH�HDVLO\�:RUNLQJ�IRU�WKH�FRPPRQ�JRRG� ZH�HOHYDWH�RXUVHOYHV�WR�KLJKHU�VSKHUHV�.HHSLQJ�D�FOHDU�PLQG��ZH�UHOHDVH�RXU�VRUURZ�DQG�ZRUULHV�
$WODQWLF�&LW\�����2FWREHU�����4�� :KHQ� ZLOO� WKRVH� ZKR� OLNH� OHQJWK\� DQG� UHEHOOLRXV�DUJXPHQWV�FKDQJH�WKHLU�FKDUDFWHU"
$��7KRVH�ZKR�OLNH�OHQJWK\�DQG�UHEHOOLRXV�DUJXPHQWV�ZLOO�RQO\� FKDQJH� WKHLU� FKDUDFWHU� ZKHQ� HQFRXQWHULQJ�DGYHUVLWLHV�LQ�WKHLU�OLIH�

3VDOP7DONLQJ�LQ�DQ�GLVRUGHUO\�PDQQHU�RQO\�OHDGV�WR�VXIIHULQJ�DQG�LJQRUDQFH�:LWK�WKHLU�UHEHOOLRXV�DUJXPHQWV��WKH\�GR�QRW�GLVWLQJXLVK�EHWZHHQ�VSLULWXDOLW\�DQG�LPSULVRQPHQW�7KHLU�FUD]\�PLQG�FDQQRW�VHH�WKH�SDWK�RI�HYROXWLRQ�/LNH�EOLQG�SHRSOH��WKH\�OLYH�LQ�LJQRUDQFH�DQG�DJLWDWLRQ�
$WODQWLF�&LW\�����2FWREHU�����4��:K\�GR�SHRSOH�KDYH�WR�HQFRXQWHU�VXIIHULQJV�LQ�OLIH"
$���3HRSOH�KDYH�WR�HQFRXQWHU�VXIIHULQJV�LQ�OLIH�EHFDXVH�RI� WKH� NDUPD� WKH\� KDYH� DFFXPXODWHG� IURP� PDQ\�OLIHWLPHV�

3VDOP�7KURXJKRXW�OLIH��WKH�VRXO�HQFRXQWHUV�PDQ\�VXIIHULQJV�7KLV�IROORZV�WKH�MXVW�ODZ�RI�FDXVH�DQG�HIIHFW�IRU�HYHU\ERG\�1RZ�ZH�DFFHSW�WR�SUDFWLFH�GXULQJ�RXU�ZKROH�OLIHWLPH�:LWKRXW�VSLULWXDO�SHUIHFWLRQ��RQH�LQFUHDVHV�VXIIHULQJ�DQG�VDGQHVV�RQO\�
$WODQWLF�&LW\�����2FWREHU�����4��:KDW�LV�KXPDQ�ORYH"
$���+XPDQ�ORYH�FRPHV�IURP�WKH�FRPSDVVLRQDWH�KHDUW�RI�HDFK� LQGLYLGXDO� ZKR� H[SUHVVHV� WKH� YRZ� WR� SUDFWLFH�FKDULWDEOH�GHHGV�

3VDOP'HYHORSLQJ�RXU�FRPSDVVLRQDWH�KHDUW��ZH�DGYDQFH�RQ�WKH�VDPH�FRPPRQ�SDWK�+HOSLQJ�QHHG\�SHRSOH�WR�DOOHYLDWH�WKHLU�VRUURZ�:H�V\PSDWKL]H�ZLWK�WKHLU�GHSULYDWLRQV�7KURXJKRXW�RXU�OLIHWLPH��ZH�FXOWLYDWH�JRRGQHVV�DQG�GHYHORS�RXU�FRPSDVVLRQ�
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$WODQWLF�&LW\�����2FWREHU�����4��:KDW¶V�QHZ�ZKHQ�WKH�ZHDWKHU�FKDQJHV"
$�� :KHQ� WKH�ZHDWKHU� FKDQJHV�� ZH� FDQ� EUHDWKH� PRUH�HDVLO\�DQG�OLJKWO\�

3VDOP:LWK�WKH�SXUH�DQG�OLJKW�DLU��LW¶V�HDV\�WR�PHGLWDWH�:H�FDQ�PHGLWDWH�D�ORQJ�WLPH�DQG�NHHS�D�VHUHQH�PLQG�&KDQJLQJ�RXU�FKDUDFWHU��ZH�QR�ORQJHU�KROG�WR�SDVVLRQV�DQG�DJLWDWLRQ�3UDFWLFLQJ�ZLWK�GLOLJHQFH�DQG�VHUHQLW\��ZH�DUH�QR�ORQJHU�DLPOHVV�
<<<<<

7UDQVODWHG�E\�;XDQ�0DL�3OHDVH� FRQWDFW�PDLRUR#\DKRR�FRP� LI� \RX�ZLVK� WR� UHFHLYH� WKH�(QJOLVK�/('V�YLD�HPDLO�� RU� LI� \RX�ZDQW� WR� MRLQ� WKH�(QJOLVK�WUDQVODWLRQ� WHDP��RU�FRQWULEXWH�DQ�DUWLFOH�DERXW�\RXU�RZQ�VSLULWXDO�H[SHULHQFH�� <RXU� FRPPHQWV�DQG�FRQWULEXWLRQV�DUH�ZHOFRPH��7KDQN�\RX�1RWHV�7KH�DWWDFKHG�WUDQVODWLRQ LV�D�URXJK�GUDIW�RI�0XF�%H�7DP�IURP�WKH�FXUUHQW�9LHWQDPHVH�/('�:HHNO\�YHUVLRQ��WKDW�LV�SUHSDUHG�HVSHFLDOO\�IRU�(QJOLVK�VSHDNLQJ�9{�9L�IHOORZ�SUDFWLWLRQHUV�E\�WKH�(QJOLVK�7UDQVODWLRQ�7HDP��7KH�(GLWRULDO�6WDII�VWURQJO\�VXJJHVWV�WKDW�WKH�GRFXPHQW�LV�QRW�WRFLUFXODWH�RXWVLGH�WKH�6XQGD\�GLVFXVVLRQ�JURXS��WR�PDLQWDLQ�WKH�DFFXUDF\�RI�0DVWHU¶V�WHDFKLQJ���$�ILQDO�HGLWHG�YHUVLRQ�ZLOO�EH�IRUPDOO\�SXEOLVKHG�DW�D�ODWHU�GDWH��
,PSRUWDQW�1RWHV�DERXW�WKH�9R9L�&RQJUHVV�³&RXUDJH�DQG�3UDFWLFH´�IURP����2FWREHU��������WR�� 1RYHPEHU������
&XUUHQWO\��ZH�KDYH�ILOOHG�XS�DOPRVW�DOO�RI�WKH�&DWHWRU\��¶V�DQG�&DWWHJRU\���¶V�FDELQV��,I�\RX�UHJLVWHU�DIWHU����'HFHPEHU�������SOHDVH�XQGHUVWDQG�LQ�FDVH�ZH�QHHG�WR�SODFH�\RX�LQWR�&DWHJRU\���¶V�FDELQV��LI�\RXU�FKRLFH�RI�FDELQ�LV�QR�ORQJHU�DYDLODEOH�
,PSRUWDQW�SDSHUV�IRU�HPEDUFDWLRQ�DW�3RUW�&DQDYHUDO�
��� 9R�9L�IULHQGV�ZLWK�D�&DQDGLDQ�RU�86�&LWL]HQVKLS�QHHG�WR�KDYH�D�SDVVSRUW�YDOLG�IRU���PRQWKV�DW�OHDVW�VLQFH�WKH�GDWH�RI�HPEDUFDWLRQ��L�H���YDOLG�XQWLO�0D\��������DW�WKH�PLQLPXP���� 9R�9L�IULHQGV�ZLWK�WKH�IROORZLQJ�QDWLRQDOLWLHV��)UDQFH��*HUPDQ\��$XVWUDOLD��%HOJLXP��'HQPDUN��,WDO\��-DSDQ��/X[HPERXUJ��0RQDFR��1RUZD\��6LQJDSRUH��6ZLW]HUODQG��8QLWHG�.LQJGRP��FDQ�YLVLW�WKH�8QLWHG�6WDWHV�ZLWKRXW�D�YLVD�LQ�FDVH�\RX�VWD\�OHVV�WKDQ����GD\V�LQ WKH�86�DQG�\RX�ZLOO�EH�DEOH�WR�YLVLW�WKH�LVODQGV�GXULQJ�WKH�FUXLVH�ZLWKRXW�D�YLVD�3OHDVH�UHPHPEHU�WKDW�\RX�ZLOO�QHHG�WR�SUHVHQW�WKH�IROORZLQJ�SDSHUV�DW�HPEDUFDWLRQ�WLPH�� $�SDVVSRUW�YDOLG�XQWLO�0D\������DW�WKH�PLQLPXP�� <RXU�URXQGWULS�DLUOLQH�WLFNHW��URXQGWULS�DLU�EDFN�WR�\RXU�FRXQWU\�RI�UHVLGHQFH�� 7KH�,���: IRUP�WKDW�WKH�,PPLJUDWLRQ�RIILFHU�JLYHV�WR�\RX�XSRQ�HQWU\�LQWR�WKH�86�
��� 9R�9L�IULHQGV�ZLWK�D�JUHHQ�FDUG�DQG�D�SHUPDQHQW�UHVLGHQW�VWDWXV�LQ�WKH�8QLWHG�6WDWHV�QHHG�WR�EULQJ�WKHLU�*UHHQ�&DUG DQG��5H�HQWU\�SHUPLW��YDOLG�XQWLO�0D\������DW�WKH�PLQLPXP��3OHDVH�UHPHPEHU�WR�DSSO\�IRU�\RXU�5H�HQWU\�SHUPLW�LQ�D�WLPHO\�PDQQHU�VR�WKDW�\RX�GRQ¶W�MHRSDUGL]H�\RXU�SDUWLFLSDWLRQ�DW�WKH�9R9L�&RQJUHVV���� 9R�9L�IULHQGV�ZKR�UHVLGH�RXWVLGH�WKH�8QLWHG�6WDWHV�DQG�KROG�D�9LHWQDPHVH�SDVVSRUW�PXVW�FRQWDFW�WKH�ORFDO�$PHULFDQ�&RQVXODWH�RU�$PHULFDQ�(PEDVV\�WR�DSSO\�IRU�D�0XOWLSOH�(QWU\�YLVD�LQWR�WKH�86��<RX�DOVR�QHHG�WR�LQTXLUH�DW�WKH�ORFDO�&RQVXODWH�ZKHWKHU�\RX�ZLOO�QHHG�D�YLVD�WR�HQWHU�D�WKLUG�FRXQWU\��ZKLFK�LV�WKH 86�9,5*,1�,6/$1'6��6W�7KRPDV�6W�0DUWHHQ��DQG�7+(�%$+$0$6��'LVQH\�,VODQG���'HSDUWXUH�SRLQW�LV�3RUW�&DQDYHUDO�2UODQGR��DQG�'HVWLQDWLRQ�LV�6W�7KRPDV��6W�0DUWHHQ�DQG�WKH�%DKDPDV�
,I�\RX�QHHG�KHOS�WR�JHW�D�SURRI�RI�\RXU�IXWXUH�SDUWLFLSDWLRQ�DW�WKH�9R�9L�&RQJUHVV��SOHDVH�FRQWDFW�� ,Q�WKH�86$��[XDQ�PDL��HPDLO�PDLRUR#\DKRR�FRP� &DQDGD��$QGUH�3KDQ�&DR��HPDLO�DSKDQFDR#YLGHRWURQ�FD� (XURSH��'RPLQLTXH�6DQWHOOL��HPDLO�VDQWHOOL�GRPLQLTXH#ZDQDGRR�IU
3OHDVH�UHPHPEHU�WKDW�\RX�DUH�UHVSRQVLEOH�IRU�JHWWLQJ�WKH�QHFHVVDU\�SDSHUV�IRU�HPEDUFDWLRQ��DQG�WKH�2UJDQL]DWLRQ�&RPPLWWHH�ZLOO�QRW�EH�DEOH�WR�SUHYHQW�WKH�GXH�GHSDUWXUH�RI�WKH VKLS�RQ����2FWREHU������
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127(��)URP����'HFHPEHU�WR����'HFHPEHU��IRU�TXHVWLRQV�DERXW�UHJLVWUDWLRQ��SOHDVH�FRQWDFW�[XDQPDL��HPDLO�PDLRUR#\DKRR�FRP RU�ID[����������������QR�SKRQH�GXULQJ�WKLV�SHULRG�$QGUH�3KDQ�&DR�7HO����������������'RPLQLTXH���������������HPDLO��DSKDQFDR#YLGHRWURQ�FD��VDQWHOOL�GRPLQLTXH#ZDQDGRR�IU
2XU�GHDGOLQH�IRU�HDUO\�UHJLVWUDWLRQ�LV����'HFHPEHU�������DFFRUGLQJ�WR�WKH�SRVWPDUNHG�VWDPS�
$IWHU����'HFHPEHU�������WKH�UHJLVWUDWLRQ�IHHV�ZLOO�LQFUHDVH�E\����86'�IRU�HDFK�SHUVRQ��RU�WKH�SULFH�PD\�QHHG�WR�EH�DGMXVWHG�WR�WKH�FXUUHQW�PDUNHW�SULFHV��LQ�FDVH�ZH�KDYH�QR�PRUH�FDELQV�DQG�QHHG�WR�QHJRWLDWH�IRU�D�QHZ�DOORFD WLRQ�
0DQ\�WKDQNV�IRU�\RXU�DWWHQWLRQ�

7KH�2UJDQL]DWLRQ�&RPPLWWHH�IRU�9R9L�,QWHUQDWLRQDO�&RQYHQWLRQ


