
9{9L/(' 7KH�/('�:HHNO\������(QJOLVK�9HUVLRQ� �

7KH/LIH�(QHUJ\�'HYHORSPHQW:HHNO\
��$SULO������ (PDLO�� PDLRUR#\DKRR�FRPZZZ�YRYL�RUJ
3XEOLVKHG�LQ�FRQFXUUHQFH�ZLWK�7KH�9LHW�/('�:HHNO\����:HHNO\�1HZVOHWWHU�WR�GHYHORS�WKH�HQHUJ\�DQG�SXULI\�WKH�PLQG VROHO\�GHGLFDWHG�WR�WKH�VHUYLFH�RI�WKH�SUDFWLWLRQHUV�RI�WKH�9R�9L�PHWKRG�RI�0HGLWDWLRQ

GGllii`̀]`]`ZXZXkk`̀fefe
'HYHORSLQJ�RXU�VSLULWXDO�KHDUW�DQG�PLQG��ZH�SUDFWLFH�ZLWK�GHYRWLRQ�7KLV�VSKHUH�RI�WKH�SXUH�DQG�LPSXUH�FRQVWDQWO\�SURYRNHV�DFWLRQV�DQG�UHDFWLRQV�8QDEOH�WR�UHVROYH�WKH�FKDOOHQJHV��ZH¶OO�FDXVH�DJLWDWLRQ�7UXH�VSLULWXDO�DGHSWV�WXUQ�ZLWKLQ�WR�UHOHDVH�WKHLU�LPSXULWLHV�DQG�SUDFWLFH�ZLWK�GHYRWLRQ�

9L�.LHQ
%DE\�7DP�7DONLQJ�7R�<RXIURP����)HEUXDU\�������WR�����)HEUXDU\������&RS\ULJKW��� �����E\�/XRQJ�6L�+DQJ�	�9R9L�$VVRFLDWLRQ�RI�&DQDGD��$OO�ULJKWV�UHV \im\[%

'HDU�)ULHQGV�
7KH�%H�7DP
V�6HOI�'LDORJXH� LV�ZULWWHQ�ZLWK�DQ�(037< KHDUW��DQG� LV� FORVHO\�FRQQHFWHG� WR� WKH�EHQHYROHQW�HQHUJ\�RI� WKH�*UHDW�&RPSDVVLRQ�� ,W� LV� DOVR� D� UHPHG\� IRU�PHQWDO� GLVRUGHUV�� FDSDEOH� RI� UHOHDVLQJ� LPSXUH� HQHUJ\� IURP� WKH� KHDUW�� WKH� OLYHU�� DQG� WKH�NLGQH\V�� 2QH� VKRXOG� QRW� VKRUWHQ� RU� HGLW� DQ\� VHFWLRQ�� WKRVH� VLQFHUHO\�GHYRWHG� WR� VSLULWXDO� SHUIHFWLRQ�ZLOO� XQGHUVWDQG� WKH� GHHS�SKLORVRSK\�RI�%H�7DP
V�ZULWLQJV�
,�KRSH�WKDW�\RX�ZLOO�SUDFWLFH�LQ�D�ULJKWHRXV�PDQQHU�WR�WUXO\�XQGHUVWDQG�WKH�HYROXWLRQ�SDWK�RI�WKH�VSLULWXDO�FRQVFLRXVQHVV�
5HVSHFWIXOO\�<RXUV�
%DE\�7DP
4XHVWLRQV���� +XPDQV�DUH�ERUQ�ZLWK�D�KDUPRQLRXV�QDWXUH��EXW�ZK\�GR�SHRSOH�FULWLFL]H�HDFK�RWKHU"�����:K\�GR�SHRSOH�EHFRPH�VLFN"�� :KDW�GRHV�LW�PHDQ�WR�SUDFWLFH�FKDULWDEOH�GHHGV�DQG�WR�UHFHLYH�JRRG�IRUWXQH�LQ�UHWXUQ"�� :KHUH�GRHV�WKH�GHHS�VSLULWXDO�ORYH�RULJLQDWH"�� ,V�WKHUH�DQ\WKLQJ�VSHFLDO�LQ�WKH�OLIH�RI�D�KXPDQ�EHLQJ"�� +RZ�FDQ�HQHUJ\�SURMHFW�RXW�RI�WKH�KHDG"�� :KDW�EHQHILWV�GRHV�D�PHGLWDWLRQ�SUDFWLWLRQHU�REWDLQ�IURP�EHLQJ�IDLWKIXO�DQG�KRQHVW"<<<<<



9{9L/(' 7KH�/('�:HHNO\������(QJOLVK�9HUVLRQ� �

$WODQWLF�&LW\����)HEUXDU\������������$04��+XPDQV�DUH�ERUQ�ZLWK�D�KDUPRQLRXV�QDWXUH��EXW�ZK\�GR�SHRSOH�FULWLFL]H�HDFK�RWKHU"
$�� $IWHU� SHRSOH� FULWLFL]H� HDFK� RWKHU�� WKH\�ZLOO� KDYH� WKH�RSSRUWXQLW\�WR�FRPH�FORVHU�WR�HDFK�RWKHU�

3VDOP7KRVH�ZKR�FULWLFL]H�HDFK�RWKHU�QHHG�WR�SURJUHVV�RQ�WKHLU�RZQ�*DLQLQJ�LQVLJKW�LQ�VRFLDO�DQG�VSLULWXDO�PDWWHUV��WKH\�ZLOO�DWWDLQ�VSLULWXDO�ZLVGRP�7LPH�ZLOO�FODULI\�WKH�GHHS�UHDVRQ�IRU�WKHVH�FODVKHV�7KRVH�ZKR�PHGLWDWH�GLOLJHQWO\�ZLOO�DGYDQFH�VSLULWXDOO\�

$WODQWLF�&LW\����)HEUXDU\�������������$04��:K\�GR�SHRSOH�EHFRPH�VLFN"
$��:KHQ�SHRSOH�HDW�LQ�D�GLVRUGHUO\�PDQQHU��WKHLU�EORRG�FLUFXODWLRQ� ZLOO� EH� DIIHFWHG�� DQG� WKH\� FDQ� EHFRPH� VLFN�HDVLO\���

3VDOP:LWK�D�EORFNHG�FLUFXODWLRQ��LOOQHVV�EHFRPHV�D�ZRUU\�/DFNLQJ�RUGHU��WKH�SK\VLFDO�ERG\�LV�XQHDV\�:LWKRXW�D�UHJXODU�IORZ�RI�SXUH�HQHUJ\��WR[LQV�DFFXPXODWH�3UDFWLFLQJ�WKH�WUXH�GKDUPD��ZH�ZLOO�RYHUFRPH�DOO�GLIILFXOWLHV�
$WODQWLF�&L\����)HEUXDU\�������������$04��:KDW�GRHV�LW�PHDQ�WR�SUDFWLFH�FKDULWDEOH�GHHGV�DQG�WR�UHFHLYH�JRRG�IRUWXQH�LQ�UHWXUQ"
$�� �:KHQ�ZH� KHOS� RWKHUV�� ZH�ZLOO� JHW� KHOS� LQ� DGYHUVH�FLUFXPVWDQFHV�

3VDOP6DYLQJ�RWKHUV�PHDQV�WR�VDYH�RXUVHOYHV�GXULQJ�DGYHUVLWLHV�3UDFWLFLQJ�IDLWKIXOO\��ZH�IHHO�LQQHU�KDUPRQ\�$GYDQFLQJ�RQ�ERWK�VRFLDO�DQG�VSLULWXDO�SDWKV��ZH�UHWXUQ�WR�VHUHQLW\�:LWK�ORYH�DQG�UHVSHFW�WRZDUGV�WKH�/RUG�DQG�WKH�%XGGKD��RXU�KHDUW�VWD\V�HPSW\�
$WODQWLF�&LW\�����)HEUXDU\������������$04��:KHUH�GRHV�WKH�GHHS�VSLULWXDO�ORYH�RULJLQDWH"
$�� � 7KH� GHHS� VSLULWXDO� ORYH� RULJLQDWHV� IURP� WKH�FRQFHQWUDWLRQ�RI�VSLULWXDO�HQHUJ\�DW�WKH�KHDG�

3VDOP8QLWHG�ZLWK�RXU�SXUH�VRXO��ZH�GHYHORS�D�GHHS�VSLULWXDO�ORYH�3UDFWLFLQJ�ZLWK�VLQFHULW\��RXU�PLQG�JDLQV�JUHDWHU�FODULW\�:H�MXGJH�ZRUOGO\�PDWWHUV�LQ�D�FOHDU�DQG�ULJKWHRXV�ZD\�&RUUHFWLQJ�RXU�PLVWDNHV��ZH�UHWXUQ�WR�RXU�RULJLQ�WR�VHH�RXU�WUXH�VHOI�
$WODQWLF�&LW\�����)HEUXDU\�������������$04�� ,V� WKHUH� DQ\WKLQJ� VSHFLDO� LQ� WKH� OLIH� RI� D� KXPDQ�EHLQJ"
$���$V�KXPDQV��ZH�OLYH�ZLWKRXW�NQRZLQJ�ZKR�ZH�DUH�

3VDOP7KH�SK\VLFDO�ERG\�LV�JRYHUQHG�E\�WKH�VRXO�6XIIHULQJ�DQG�KDUGVKLS�DUH�YHU\�LOOXVRU\�1RZ�ZH�XQGHUVWDQG�WKH�OLYHO\�GLYLQH�ORYH�7KURXJK�DGYHUVLWLHV��ZH�UHWXUQ�WR�WKH�ULJKWHRXV�SDWK�RI�HPSWLQHVV�$WODQWLF�&LW\������)HEUXDU\�������������$04��+RZ�FDQ�HQHUJ\�SURMHFW�RXW�RI�WKH�KHDG"
$��:H�PXVW�SUDFWLFH�WKH�VSLULWXDO�PHWKRG�ZLWK�GLOLJHQFH�DQG� SHUVHYHUDQFH�� ZH� VKRXOG� XVH� RXU� PLQG� WR� LQYRNH�WKH�PDQWUD�1DP�0R�$�'L�'D�3KDW� UHJXODUO\� LQ�RUGHU� WR�UHOHDVH� WKH� LPSXUH� HQHUJ\� DQG� SUHVHUYH� WKH� SXUH�HQHUJ\��:H�ZLOO�WKHQ�UHOHDVH�RXU�LPSXULWLHV��5HVXOWV�FDQ�RQO\�EH�DFKLHYHG�WKURXJK�RXU�FRPPLWPHQW�DQG�GHYRWHG�HIIRUWV�LQ�SUDFWLFLQJ�WKH�PHWKRG�

3VDOP7KRVH�ZKR�SUDFWLFH�GLOLJHQWO\�ZLOO�UHOHDVH�WKHLU�LPSXULWLHV�:LWK�D�VWURQJ�IDLWK�DQG�GHWHUPLQDWLRQ��UHVXOWV�FRPH�TXLFNO\�$FKLHYLQJ�HTXLOLEULXP��ZH�DGYDQFH�ZLWK�RXU�RZQ�HIIRUWV�8QGHUVWDQGLQJ�VRFLDO�DQG�VSLULWXDO�PDWWHUV�FOHDUO\��ZH�OLYH�LQ�JUHDWHU�SXULW\�



9{9L/(' 7KH�/('�:HHNO\������(QJOLVK�9HUVLRQ� �

$WODQWLF�&LW\�����)HEUXDU\������������$04��:KDW�EHQHILWV� GRHV� D�PHGLWDWLRQ�SUDFWLWLRQHU�REWDLQ�IURP�EHLQJ�IDLWKIXO�DQG�KRQHVW"
$�� � )DLWK� DQG� KRQHVW\� DUH� RI� JUHDW� EHQHILW� IRU� D�PHGLWDWLRQ�SUDFWLWLRQHU�LQ�RUGHU�WR�VWUHQJWKHQ�KLV�ZLOO� IRU�VSLULWXDO�SHUIHFWLRQ�

3VDOP)DLWK�DQG�KRQHVW\�KHOS�XV�WR�DGYDQFH�GLUHFWO\�RQ�WKH�SDWK�&RPPXQLFDWLQJ�ZLWK�WKH�/RUG��ZH�XQGHUVWDQG�RXU�SDWK�RI�HYROXWLRQ�'HYHORSLQJ�RXU�ZLVGRP��ZH�DGYDQFH�VSLULWXDOO\�'LVVROYLQJ�RXU�VRUURZ��ZH�DEDQGRQ�DOO�LQQHU�ZRUULHV�
<<<<<

7UDQVODWHG�E\�;XDQ�0DL�3OHDVH� FRQWDFW�PDLRUR#\DKRR�FRP� LI� \RX�ZLVK� WR� UHFHLYH� WKH�(QJOLVK�/('V�YLD�HPDLO�� RU� LI� \RX�ZDQW� WR� MRLQ� WKH�(QJOLVK�WUDQVODWLRQ� WHDP��RU�FRQWULEXWH�DQ�DUWLFOH�DERXW�\RXU�RZQ�VSLULWXDO�H[SHULHQFH�� <RXU� FRPPHQWV�DQG�FRQWULEXWLRQV�DUH�ZHOFRPH��7KDQN�\RX�1RWHV�7KH�DWWDFKHG�WUDQVODWLRQ LV�D�URXJK�GUDIW�RI�0XF�%H�7DP�IURP�WKH�FXUUHQW�9LHWQDPHVH�/('�:HHNO\�YHUVLRQ��WKDW�LV�SUHSDUHG�HVSHFLDOO\�IRU�(QJOLVK�VSHDNLQJ�9{�9L�IHOORZ�SUDFWLWLRQHUV�E\�WKH�(QJOLVK�7UDQVODWLRQ�7HDP��7KH�(GLWRULDO�6WDII�VWURQJO\�VXJJHVWV�WKDW�WKH�GRFXPHQW�LV�QRW�WRFLUFXODWH�RXWVLGH�WKH�6XQGD\�GLVFXVVLRQ�JURXS��WR�PDLQWDLQ�WKH�DFFXUDF\�RI�0DVWHU¶V�WHDFKLQJ���$�ILQDO�HGLWHG�YHUVLRQ�ZLOO�EH�IRUPDOO\�SXEOLVKHG�DW�D�ODWHU�GDWH��


