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0RQDFR����$SULO������������$04��:KHUH�GRHV�IOH[LELOLW\�FRPH�IURP"
$�� $V� D� UHVXOW� RI� VSLULWXDO� XQGHUVWDQGLQJ� DQG� SUDFWLFH��ZH�JDLQ�WKH�JRRG�KDELW�RI�EHLQJ�IOH[LEOH�

3VDOP:H�SUDFWLFH�DQG�DGYDQFH�ZLWK�WKH�ULJKW�UK\WKP�RI�HQHUJ\�'LVVLSDWLQJ�RXU�LQQHU�VRUURZ�DQG�ZRUULHV�:LWK�D�ZLVH�PLQG��ZH�NHHS�DGYDQFLQJ�3UDFWLFLQJ�PHGLWDWLYH�FRQWHPSODWLRQ��ZH�UHJDLQ�RXU�WUDQTXLOLW\�
0RQDFR����$SULO�������������$04��&DQ� WKH� KXPDQ�PLQG� FRPPXQLFDWH�ZLWK� WKH� IORZ�RI�HQHUJ\�IURP�WKH�*UHDW�&RPSDVVLRQ"
$�� �:KHQ� WKH�KXPDQ�PLQG� LV� VHUHQH�� LW�ZLOO� EH� DEOH� WR�FRPPXQLFDWH� ZLWK� WKH� VHUHQH� OLJKW� RI� WKH� *UHDW�&RPSDVVLRQ�

3VDOP:LWK�VHUHQLW\��RXU�NLQG�KHDUW�ZLOO�FRQQHFW�ZLWK�WKH�HQHUJ\�RI�*UHDW�&RPSDVVLRQ�:KHQ�FRPSDVVLRQ�GHYHORSV��LW�DIIHFWV�ERWK�RXU�PLQG�DQGERG\�2Q�WKH�FOHDU�SDWK��RXU�PLQG�DQG�KHDUW�VKLQH�EULOOLDQWO\�:LWK�VLQFHULW\��ZH�WKDQN�WKH�/RUG�IRU�+LV�'LYLQH�*UDFH�DQG�/RYH�
0RQDFR����$SULO�������������$04��:KHUH�GRHV�PDQ¶V�JUHHGLQHVV�FRPH�IURP"
$���0DQ¶V�JUHHGLQHVV�FRPHV�IURP�WKH�IHDU�RI�SRYHUW\�

3VDOP)HDULQJ�SRYHUW\��WKH\�GHYHORS�WKHLU�JUHHG\�QDWXUH�%XLOGLQJ�WKHLU�SDVVLRQDWH�KDELW��WKH\�ORVH�WKHLU�SXULW\�:LWKRXW�VHUHQLW\��WKH\�OLYH�LQ�DJLWDWLRQ�+ROGLQJ�WR�ZURQJ�EHOLHIV��WKH\�FDQQRW�DGYDQFH�TXLFNO\�
0RQDFR����$SULO������������$04�� :KDW� VKRXOG� ZH� GR� ZKHQ� RXU� PLQG� LV� FRPSOHWHO\�REVFXUHG"
$�� � :KHQ� RXU� PLQG� LV� FRPSOHWHO\� REVFXUHG�� ZH� PXVW�SUDFWLFH� ZLWK� RXU� RZQ� HIIRUWV� WR� UHOHDVH� RXU� LPSXUH�HQHUJ\� DQG� IRFXV�RXU�PLQG� RQ� WKH� FHQWHU� RI� HQHUJ\� RI�WKH�XQLYHUVH��

3VDOP:LWK�VSLULWXDO�SUDFWLFH��ZH�UHOHDVH�RXU�LPSXULWLHV�DQG�EULJKWHQ�RXU�PLQG�5HWXUQLQJ�WR�RXU�WUXH�QDWXUH��ZH�VDYH�RXUVHOYHV�$V�WUXH�DGHSWV��ZH�GHYHORS�RXU�ZLVGRP�ZLWKLQ�VHOI�DZDNHQLQJ�:LWK�D�VHUHQH�KHDUW��ZH�MXGJH�RXU�RZQ�SURJUHVV�
0RQDFR����$SULO�������������$04��:KHUH�GRHV�WKH�WUXH�SULQFLSOH�UHVLGH"
$�� � 7KH� RULJLQDO� SULQFLSOH� RI� VSLULWXDO� HQHUJ\� UHVLGHV� DW�WKH�FHQWHU�RI�HQHUJ\�RI�WKH�XQLYHUVH�

3VDOP7KH�GHHS�SULQFLSOH�UHVLGHV�ZLWKLQ�WKH�KXPDQ�EUDLQ�6LPLODUO\��WKH�XQLYHUVH�EULQJV�GHHS�WUDQVIRUPDWLRQV�:LWK�VSLULWXDO�SUDFWLFH�ZH�DWWDLQ�ZLVGRP�DQG�WUXH�NQRZOHGJH�$V�RXU�VRXO�HYROYHV��ZH�UHWXUQ�WR�RXU�WUXH�DQG�NLQG�QDWXUH�0RQDFR����$SULO������������$04��:KDW�ZLOO� KDSSHQ�ZKHQ� RQH� DVVXPHV� UHVSRQVLELOLW\�IRU�VSLULWXDO�ZRUN�ZLWKRXW�KDYLQJ�WKH�DELOLW\"
$�� � :KHQ� RQH� DVVXPHV� VSLULWXDO� ZRUN� ZLWKRXW�SRVVHVVLQJ� WKH� DELOLW\��RQH�ZLOO� HQFRXQWHU�PDQ\�NDUPLF�DGYHUVLWLHV��ZKLFK�ZLOO�KLQGHU�RQH¶V�VSLULWXDO�SURJUHVV�

3VDOP:LWKRXW�WKH�VSLULWXDO�RSSRUWXQLW\��WKH�PLQG�LV�EORFNHG�/DFNLQJ�ZLVGRP��LW�UHPDLQV�LPSULVRQHG�%RXQFLQJ�DJDLQVW�IDLOXUHV��RQH�EHFRPHV�DJLWDWHG�2QO\�FRPSDVVLRQDWH�ORYH�DQG�VSLULWXDO�YLUWXH�ZLOO�EULQJ�VXFFHVV��
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0RQDFR����$SULO������������$04��:KDW�GRHV�LW�PHDQ�ZKHQ�IRUHLJQ�VSLULWV�FRQWURO�RQH¶V�WKRXJKWV"
$��:KHQ� RQH� EHOLHYHV� VRPHWKLQJ�� WKDW� WKLQJ� ZLOO� H[LVW��:KHQ�RQH�GRHV�QRW�EHOLHYH�LW�� LW�ZRQ¶W�H[LVW��:KLFKHYHU�GLUHFWLRQ� \RXU� KHDUW� WDNHV�� LW� ZLOO� OHDUQ� LWV� OHVVRQ� WKHUH�DQG�IROORZ�LWV�LQQHU�FDOOLQJ�

3VDOP:H�DUH�UHVSRQVLEOH�IRU�WKH�GLUHFWLRQ�RI�RXU�PLQG�DQG�RXU�RZQ�OHVVRQV�*RLQJ�WKURXJK�WKH�SXUH�DQG�LPSXUH��ZH¶OO�DWWDLQ�ZLVGRP�'HYHORSLQJ�RXU�VSLULWXDO�SDWK�ZLWK�DQ�DZDNHQHG�FRQVFLRXVQHVV�:H�SUDFWLFH�WKH�WUXH�GKDUPD�WR�JDLQ�JUHDWHU�NQRZOHGJH�
<<<<<
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