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$�� 7KH� VRXO�PXVW� KDYH� D� GLUHFWLRQ� WR� JR�� ZKLFK� LV� WKH�GLYLQH�GLUHFWLRQ�

3VDOP7XUQHG�WR�WKH�/RUG��WKH�VRXO�DVFHQGV�WR�KLJKHU�VSKHUHV�:H�KDYH�WKH�IUHHGRP�WR�GHYHORS�RXUVHOYHV�DQG�SXULI\�RXU�ERG\�2Q�WKH�LQILQLWH�SDWK��ZH�PXVW�UHWXUQ�WR�VSLULWXDOLW\�$IWHU�WKH�SURIRXQG�WUDQVIRUPDWLRQV��ZH�HQWHU�WKH�VSLULWXDO�VSKHUH�QDWXUDOO\�

0RQWUHDO����0D\������������$04��:KHUH�GRHV�WKH�DXUD�DURXQG�WKH�KHDG�FRPH�IURP"
$�� � 7KH� DXUD� DURXQG� WKH� KHDG� FRPHV� IURP� D�SHUVHYHUDQW�DQG�GLOLJHQW�VSLULWXDO�SUDFWLFH�

3VDOP:H�GHYHORS�RXU�KHDG�ZLWK�D�FOHDU�PLQG�DQG�ZLVH�KHDUW�7KURXJK�VSLULWXDO�FRPPLWPHQW�DQG�VHUHQLW\��ZH�JDLQ�D�WKRURXJK�NQRZOHGJH�:LWK�DQ�HQOLJKWHQHG�PLQG��ZH�UHWXUQ�WR�VHUHQLW\�$ZDNHQLQJ�RXU�FRQVFLRXVQHVV��RXU�ZLVH�PLQG�XQGHUVWDQGV�WKH�GLYLQH�VXEOHWLHV��
0RQWUHDO����0D\������������$04��:KHUH�GRHV�WKH�IRXQGDWLRQ�RI�VSLULWXDO�YLUWXH�UHVLGH"
$��7KH� IRXQGDWLRQ�RI�VSLULWXDO�YLUWXH�UHVLGHV� LQ�WKH� LQQHU�FRQVFLRXVQHVV�RI�HDFK�LQGLYLGXDO�

3VDOP7KH�RULJLQ�RI�HTXLOLEULXP�UHVLGHV�LQ�WKH�KXPDQ¶V�FRQVFLRXVQHVV�7KHUH�OLHV�WKH�RULJLQDO�SULQFLSOH�RI�HDUWK�DQG�KHDYHQ�3XULI\LQJ�RXUVHOYHV�JUDGXDOO\��ZH�UHOHDVH�SDVVLRQ�DQG�LQWUDQVLJHQFH���'HGLFDWHG�WR�VSLULWXDO�SHUIHFWLRQ��ZH�WXUQ�ZLWKLQ�IRU�VHOI�NQRZOHGJH�
0RQWUHDO�����0D\������������$04��:KHUH�GRHV�WKH�HQHUJ\�RI�SXULILFDWLRQ�FRPH�IURP"
$���7KH�HQHUJ\�RI�SXULILFDWLRQ�FRPHV�IURP�WKH�VSKHUH�RI�VHUHQLW\�

3VDOP)URP�ZLWKLQ��RXU�HQHUJ\�GHYHORSV�DQG�UHDFKHV�WKH�VSKHUH�RI�VHUHQLW\�5HWXUQLQJ�WR�WKH�WUXH�RULJLQ��ZH�VHSDUDWH�RXUVHOYHV�IURP�LPSXULWLHV�:LWK�D�ZLVH�DQG�RSHQ�PLQG��ZH�XQGHUVWDQG�WKH�VSLULWXDO�WHDFKLQJV�3XUH�DQG�VXEWOH��VSLULWXDO�WUDQVIRUPDWLRQV�KDSSHQ�HYHU\ZKHUH�
0RQWUHDO�����0D\������������$04��:KHUH�GR�QHHGV�DULVH"
$���1HHGV�DULVH�IURP�RQH¶V�JUHHGLQHVV�

3VDOP)HDULQJ�SRYHUW\��RXU�PLQG�EHFRPHV�UHVWOHVV�DQG�JUHHG\�/LYLQJ�LQ�FRQVWDQW�WXUPRLO��ZH�QHYHU�HQG�RXU�ZRUULHV�,Q�VSLWH�RI�QXPHURXV�DGYHUVLWLHV��ZH�QHYHU�DWWDLQ�RXU�JRDO�)DLOLQJ�WR�VXFFHVV��ZH�IROORZ�RXU�JUHHG\�SODQV�EOLQGO\�



9{9L/(' 7KH�/('�:HHNO\�������(QJOLVK�9HUVLRQ� �
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