
9{9L/(' 7KH�/('�:HHNO\�������(QJOLVK�9HUVLRQ� �

7KH/LIH�(QHUJ\�'HYHORSPHQW:HHNO\
����'HFHPEHU������ (PDLO�� PDLRUR#\DKRR�FRPZZZ�YRYL�RUJ

3XEOLVKHG�LQ�FRQFXUUHQFH�ZLWK�7KH�9LHW�/('�:HHNO\����:HHNO\�1HZVOHWWHU�WR�GHYHORS�WKH�HQHUJ\�DQG�SXULI\�WKH�PLQG�VROHO\�GHGLFDWHG�WR�WKH�VHUYLFH�RI�WKH�SUDFWLWLRQHUV�RI�WKH�9R�9L�PHWKRG�RI�0HGLWDWLRQ

3XULILFDWLRQ
7KURXJK�SXULILFDWLRQ��ZH�FOHDUO\�XQGHUVWDQG�WKH�SDWK�RI�RXU�SURJUHVVLRQ�'LYLQH�HQHUJ\�JXLGHV�RXU�VRXO�LQ�XQGHUVWDQGLQJ�WKH�VXEOLPH�7KH�VSLULWXDO�SDWK�OHDGV�XV�WR�WKH�XQLTXH�RULJLQ�:LWK�D�VHUHQH�KHDUW��ZH�SUDFWLFH�GLOLJHQWO\�WR�UHDFK�WKH�GLYLQH�FRQQHFWLRQ�

9L�.LHQ
%DE\�7DP�7DONLQJ�7R�<RXIURP�����2FWREHU�������WR����2FWREHU������&RS\ULJKW���� �����E\�/XRQJ�6L�+DQJ�	�9R9L�$VVRFLDWLRQ�RI�&DQDGD��$OO�ULJKWV�UHV \im\[%

'HDU�)ULHQGV�
7KH�%H�7DP
V�6HOI�'LDORJXH� LV�ZULWWHQ�ZLWK�DQ�(037< KHDUW��DQG� LV� FORVHO\�FRQQHFWHG� WR� WKH�EHQHYROHQW�HQHUJ\�RI� WKH�*UHDW�&RPSDVVLRQ�� ,W� LV� DOVR� D� UHPHG\� IRU�PHQWDO� GLVRUGHUV�� FDSDEOH� RI� UHOHDVLQJ� LPSXUH� HQHUJ\� IURP� WKH� KHDUW�� WKH� OLYHU�� DQG� WKH�NLGQH\V�� 2QH� VKRXOG� QRW� VKRUWHQ� RU� HGLW� DQ\� VHFWLRQ�� WKRVH� VLQFHUHO\�GHYRWHG� WR� VSLULWXDO� SHUIHFWLRQ�ZLOO� XQGHUVWDQG� WKH� GHHS�SKLORVRSK\�RI�%H�7DP
V�ZULWLQJV�
,�KRSH�WKDW�\RX�ZLOO�SUDFWLFH�LQ�D�ULJKWHRXV�PDQQHU�WR�WUXO\�XQGHUVWDQG�WKH�HYROXWLRQ�SDWK�RI�WKH�VSLULWXDO�FRQVFLRXVQHVV�
5HVSHFWIXOO\�<RXUV�
%DE\�7DP
4XHVWLRQV���� ,V�WKHUH�DQ\�EHQHILW�LQ�SUDFWLFLQJ�ZLWK�GLVFLSOLQH�DQG�RUGHU"�� ,V�WKHUH�DQ\�EHQHILW�LQ�EHLQJ�UHXQLWHG�ZLWK�MR\"�� :KDW�FDXVHV�WKH�RXWEUHDN�RI�ZDU"�� +RZ�FDQ�SHDFH�EH�DFKLHYHG�RQ�HDUWK"��� :KR�LV�*RG"�� :KDW�LV�WKH�FHQWHU�RI�YLWDO�HQHUJ\"�� +RZ�GRHV�FRPSDVVLRQDWH�HQHUJ\�UDGLDWH" <<<<<



9{9L/(' 7KH�/('�:HHNO\�������(QJOLVK�9HUVLRQ� �

$WODQWLF�&LW\������2FWREHU�������������$04�� ,V� WKHUH�DQ\�EHQHILW� LQ�SUDFWLFLQJ�ZLWK�GLVFLSOLQH�DQG�RUGHU"
$���7R�SUDFWLFH�ZLWK�GLVFLSOLQH�DQG�RUGHU�ZLOO�JUHDWO\�KHOS�WKH�VRXO�WR�HOHYDWH�LWVHOI�WRZDUG�WKH�:RUOG�$ERYH�

3VDOP3UDFWLFH�ZLWK�VLQFHULW\�WR�GHYHORS�WKH�VRXO�%H�GHWHUPLQHG�WR�SUDFWLFH�WRJHWKHU�ZLWK�ZLVGRP�:LWK�D�WKRURXJK�XQGHUVWDQGLQJ��ZH�SHUVHYHUH�ZLWKRXW�GHYLDWLRQ�5HVWRULQJ�SHDFH�WR�RXU�PLQG�DQG�ERG\��ZH�GLVVLSDWH�WKH�VRXO¶V�EOLQGQHVV���

)ORULGD�����2FWREHU�������������$0�4��,V�WKHUH�DQ\�EHQHILW�LQ�EHLQJ�UHXQLWHG�ZLWK�MR\"
$��:H�IHHO�JUHDW�MR\�ZKHQ�ZH�PHHW�HDFK�RWKHU�DJDLQ��

3VDOP/RRNLQJ�DW�HDFK�RWKHU��ZH�XQGHUVWDQG�RXU�ORQJLQJ�WR�EH�UHXQLWHG�%XLOGLQJ�WKH�GLYLQH�ORYH��RXU�PLQG�EHFRPHV�FOHDU�DQG�ZLVH�7KH�VSKHUH�RI�HQHUJ\�JLYHV�XV�LQILQLWH�JXLGDQFH�WR�UHWXUQ�WR�WKH�WUXH�RULJLQ�:LWK�D�VHUHQH�KHDUW��ZH�GHYHORS�RXUVHOYHV�WR�DGYDQFH�JUDGXDOO\�
)ORULGD�����2FWREHU������������$04��:KDW�FDXVHV�WKH�RXWEUHDN�RI�ZDU"
$��7KH�RXWEUHDN�RI�ZDU�LV�FDXVHG�E\�GLVDJUHHPHQW�

3VDOP:DU�DQG�XQUHVW�KDYH�RFFXUUHG�1LJKWPDUHV�DQG�FUXHOW\�DERXQG�LQ�VHOI�FRPSHWLWLRQ�$IWHU�KDWUHG�DQG�HYLO��RQH�PXVW�UHWXUQ�WR�FRPSDVVLRQ�/RVLQJ�WKHLU�HTXLOLEULXP��WKH\�ILJKW�DJDLQVW�HDFK�RWKHU��
2UODQGR�����2FWREHU������������$0�4��+RZ�FDQ�SHDFH�EH�DFKLHYHG�RQ�HDUWK"
$��3HDFH�DOUHDG\�H[LVWV� LQ� WKH�FRQVFLRXVQHVV�RI�HYHU\�SHUVRQ��:H�VKRXOG�SUDFWLFH�ZLWK�RUGHU�DQG�GLVFLSOLQH�LQ�RUGHU�WR�DWWDLQ�SHDFH�

3VDOP2UGHU�KDV�IRUPHG�WKH�KXPDQ�ERG\�$YRLGLQJ�QHZ�PLVWDNHV��ZH�SHUIHFW�RXUVHOYHV�VSLULWXDOO\�7R�UHWXUQ�WR�RXU�RULJLQ��ZH�PXVW�SUDFWLFH�VLQFHULW\�/RRNLQJ�DW�RXU�RZQ�VXIIHULQJ��ZH�UHOHDVH�RXU�SDVVLRQV��DQG�ZRUULHV�

2UODQGR�����2FWREHU�������������$04��:KR�LV�*RG"
$�� *RG� LV� 6XSUHPH� 6HUHQLW\�� 6XSUHPH� 3XULW\�� DQG�6XSUHPH�:LVGRP�

3VDOP7KH�/RUG�MXGJHV�DQG�H[SODLQV�ZLWK�VXSUHPH�ZLVGRP�&DUU\LQJ�+LV�ORDG�RQ�ERWK�VKRXOGHUV�ZLWK�FRXUDJH�DQG�SHUVHYHUDQFH�:LWK�JUHDW�FRPSDVVLRQ��+H�RSHQV�ZLGHO\�WKH�SDWK�RI�VSLULWXDO�SHUIHFWLRQ�0LUDFOHV�FDQ�EH�DFKLHYHG�ZLWK�VSLULWXDO�ZLVGRP�

2UODQGR�����2FWREHU������������$04��:KDW�LV�WKH�FHQWHU�RI�YLWDO�HQHUJ\"
$�� �7KH� FHQWHU�RI� YLWDO�HQHUJ\�PHDQV� WKDW� LW� FRQVWDQWO\�SURYLGHV�WKH�OLIH�IRUFH�WR�DOO�EHLQJV�RI�WKH�XQLYHUVH�

3VDOP3XUH�HQHUJ\�VKLQHV�HYHU\ZKHUH�7R�JXLGH�DQG�DZDNHQ�WKH�VRXO�&RQIOLFWV�LQ�OLIH�KHOS�XV�LQ�RXU�VSLULWXDO�HYROXWLRQ�7KDQNV�WR�WKH�/RUG��ZH�SUDFWLFH�WR�UHJDLQ�RXU�HTXLOLEULXP�



9{9L/(' 7KH�/('�:HHNO\�������(QJOLVK�9HUVLRQ� �

'LVQH\�&UXLVH�����2FWREHU������������$04��+RZ�GRHV�FRPSDVVLRQDWH�HQHUJ\�UDGLDWH"
$�� &RPSDVVLRQDWH� HQHUJ\� VKLQHV� WKURXJK� UD\V� RI�VHUHQH�OLJKW�

3VDOP(YHU\ZKHUH��WKH�GLYLQH�OLJKW�VKLQHV�ZLWK�HTXLOLEULXP�$ZDNHQLQJ�RXU�FRQVFLRXVQHVV��ZH�SHUIHFW�RXU�PLQG�DQG�ERG\�:LWK�VHUHQLW\��RXU�HQHUJ\�VKLQHV�HYHU\ZKHUH�/LYLQJ�LQ�KDUPRQ\��ZH�GHYHORS�RXUVHOYHV�LQ�DFFRUGDQFH�ZLWK�WKH�VSLULWXDO�RSSRUWXQLW\�
<<<<<

7UDQVODWHG�E\�;XDQ�0DL�
1RWHV�7KH�DWWDFKHG�WUDQVODWLRQ�LV�D�URXJK�GUDIW�RI�0XF�%H�7DP�IURP�WKH�FXUUHQW�9LHWQDPHVH�/('�:HHNO\�YHUVLRQ��WKDW�LV�SUHSDUHG�HVSHFLDOO\�IRU�(QJOLVK�VSHDNLQJ�9{�9L�IHOORZ�SUDFWLWLRQHUV�E\�WKH�(QJOLVK�7UDQVODWLRQ�7HDP��7KH�(GLWRULDO�6WDII�VWURQJO\�VXJJHVWV�WKDW�WKH�GRFXPHQW�LV�QRW�WR�FLUFXODWH�RXWVLGH�WKH�6XQGD\�GLVFXVVLRQ�JURXS��WR�PDLQWDLQ�WKH�DFFXUDF\�RI�0DVWHU¶V�WHDFKLQJ���$�ILQDO�HGLWHG�YHUVLRQ�ZLOO�EH�IRUPDOO\�SXEOLVKHG�DW�D�ODWHU�GDWH��


